MINISTERIAL STATEMENT BY THE HON. MTOLO, MINISTER OF AGRICULTURE ON
THE STATUS OF SUSTAINABLE AGRICULTURE FINANCING FACILITY DELIVERED
ON THURSDAY, 13™ FEBRUARY, 2025

Madam Speaker, I thank you. However, it is a very short statement.

Madam Speaker, I extend my gratitude to you for the opportunity to provide an update to the
House on the status of the Sustainable Agriculture Financing Facility (SAFF) for the 2024/2025

s€ason.

Madam Speaker, the SAFF commenced during the 2023/2024 agricultural season with 23,367
applications, out of which 10,348 were approved and dispensed. The main aim of the facility is
to address a huge challenge of lack of access to finance among small-scale holder farmers in the
country and to support farmers who are not covered by Farmer Input Support Programme (FISP).
Therefore, the SAFF is empowering small-scale and emerging farmers to access affordable loans
for increased productivity. This is achieved through purchasing high quality farming inputs,

including fertilizer, seed, chemicals, lime, and farm equipment.

Madam Speaker, to ensure the sustainability of the facility, the Government engaged commercial
banks to administer the loans to the farmers who had and have the ability to repay using their
resources. Currently, three banks have come on board to provide the loans and these are;
National Savings and Credit Bank (Natsave), Indo Zambia Bank, and the Zambia National

Commercial Bank (Zanaco).

Madam Speaker, in the current funding, the Government has so far released ZMW 545 million to
top-up on the residual funds of ZMW 258 million from the 2023/2024 farming season.
Additionally, the banks have collectively mobilized 209 million making the total available funds
of ZMW 1,112 billion to be accessed by the eligible farmers. As of 10" February, 2025, the loan

disbursement status was as follows:

Q) 53 618 farmers have been verified and approved;



(i) 7 730 farmers have received the loans;

(i)  Atotal of ZMW 687 249 831 has been approved; and

(iv)  Atotal of ZMW 580 266 817 has been disbursed to the farmers

Madam Speaker, I wish to remind the House that initially, the facility only targeted farmers
under crop production with loans meant to enable them access fertilizer and seed. However, the
facility is now enhanced to provide loans for a wide range of agriculture inputs such as fertilizer,
lime and seed, irrigation equipment, farm equipment and machinery, tractors, and other

machinery and we are looking seriously at livestock and aquaculture production.
In conclusion, Madam Speaker, I wish to reaffirm the Government’s commitment to support
small-scale farmers through the implementation of initiatives such as the SAFF and others that
will comprehensively transform the agriculture sector and improve productivity.
Madam Speaker, I thank you.

Just like in the initial document, I have a table here that shows the disbursement of funds by
province and the amounts of money released by the banks and indeed the disbursed loans in the

banks. This document is accessible. It is for the hon. Members of the House.

Madam Speaker, thank you.



