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The objecr of rhj3 Biu h to ndd rhe Incdne Td Acr s as rF
fzl incE4 lhc @rpomie incomc lu nre for minine op€ralions loo aro

p€i€nt b hny p€rcen.i

ft inrrcdu.e r \rrirble p'ofir 'd of -p ro fifreen F'.en' fo' minins

fd increae lh. coQorale income d rate for minsal pieesing ftm
1hiny p€rcent ro ftiny five p€rcmrl

adl liDn tne deductio' ot lNs tor nini's opemlions lo fifry p€Eent of
6x$le piofi. foi erch cha4r ysi; .nd

? provdeformd.b,on-sbdsirh,orr,ldenbl'o,rhe'orgo g
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COVERNMENT OF ZAMBIA

ABILL
Atr Acl lo rmeDd ih. Imom. T.t AcL

ENACTED by rhe Pelimot of zdbia
l. O) This Acl noy bo ciled 6lhe In@merd (Aoendnent)

Ac! 201t, od sh.ll bc reod s oe Nith lh. Incon. Tu Ac! in
lhis Act r.l.ft! lo 6 lh. rrincipal Ad.

(2) IhisActshallcome inloopeEtionon Isl July,2015.

2. S..tion &o ollhc princ ipal Ad is mended by the deletion,
in subsectim ( I ), ol lhe definitims of "mirirg op.mtions' ond
.mindl prcNin3" nd lhe subnioton lhdfd oflh. following:

'' nininA op€htions " neans m op€ialion cnied out undd a
frining ighr, esluding an oD€ftrion died our unde. d
mindal psce$inA lidce dU or m explorarid licence:

" mineral plcesing " hrs rne nemiry Esign€d to ir in rhe

Min€s sd Minerds DevelopDed Acq 2015.

3. The principal Ad is mod€d by the irsenioq imediarely
dter srion ts,r},'&o, oflhe following new wrion:

224. The Connission.Fcen.r0l nay, for th.
puDo*s of deremining a*$.ble income ielating ro

mineml pr@$ing and Dining op€Brions for rhe charg.

y€r 2015, dcLmine lhe opprcpriole appdlionmmi b6G.

4. The pdncipal Ad n am.nded by th. d.ldior of wlion
t,irlandtfiesubslitulionrh€Eforofthefollouing

l5
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the Intun Td (An tttrent)of 20151

30, (l) A lo$ incured by r peron in a chose )€e

f"./ a source other lho a mining opentim, shall be
deducted 6on tha. pe6on\ hsne frcf, lh.
sane souie on which the los *s incurRn:
3nd

O/ a ninine operalion, snol b€ dedut d 6on fifty
percenr of the incdDe of the pfsn fion ue
nining op€mlid.

€) wnere a lo$ rcfered ro in

aa) parasDph fd ofsubwlion (l ) exceeds the
ircome of a peEon for a chdBe yet.. the
e*s shau,6 fed Fssibl., b. d.dudcd
lron lhal teNon s income lion the sme
sourk on vhich the los w$ incutr d in
the aouosine chsge ycEi ad

6l pmlEph (b) orsubslion (l) exaeds frny
Perc.nt ollhe incoDe frcn a mining
opemtion for a cha4€ year, rhe excc$
shall, 6 fd 6 po$ible, b€ deduftd fom
fifty percenr ofrhar p.Mnt insne ftd
the nining ap.rction in th. folloaing
charge Yea.

(3) subj*r to su&.c!im ( I ) and (2), a lo$ iroE.d

f'l cdrlin8 on a nininB op.dion or hydo ud
lherno power gen.mtion, shau nor be
caded foNard beyond M subsequent
chorge yca6 ,ier rne charge y€d in
Nhich the los is incuredi and

frl in.ny othercs shall nol be cuied forwrd
b.yond firc subsequenr reas aftei lh.
chaBe ys in which de lo$ 16 incuRd.

{a) Lo$es bmush foMd as d 3lst Mdch, 1997,
shru be deened ta hrve bm inc!@i i' rhe cn?rge yd

(5) whets dn the dearh old individual, irleresl in !
bNin.s passes lolial individul\ spoDsq my Dndedeted
lo$ 

'frihurable 
ro that inreren shdl be deducled ftom tne

spouse\ income frcm that businc$ in accordrce *ilh
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5. The Char3ing Sch.dule io tne pincipalAd is m.td.d by hDdEd
rhe d.ldio ofubpadeiphs a.),6tmd ag) ofp'asnph I 'nd uic*laic
tne subsnntion lherefor ollfie follo*i.g:

a?.) on income 6on ninebl trc@ssing. at the de of t1)ii9-

d ere th. inMe nom a Dininsop.dlid de not ded
eiEl c peist of lh. 8rc$ eleq ar rhe 6G of thirty

fSl *here rhe incme liom r niningopd ionexc..dseieh
percent of the 3ro$ s.l.! al lhe Bre detemined in
&conl6e Nirh rte folloving fomula:

y=ro% + [a (avc)]

Wh*-
Y=lhedmbrob.rppliedD.r unumi

a= l5v,

b= 3%iard

F rhe pelMbge alio of the Ns'ble
ttcome ro gGs et s


